


3rd-5th Grade Curriculum Content Overview 

 

 

 

 

 

 

 

 

 

 

 

This document contains the lesson summary tables for all lessons included within the 3rd-5th 

Grade Financial Capability Curriculum. This document does not contain any educational content 

for your students. It is intended to be used to assist you in planning your syllabus.  

Summary tables include all the information to understand the scope of each lesson in a snapshot 

including:    

Estimated Time to Complete 

Skills Students Will Develop 

Questions Students Will Be Able 

to Answer After Completion 

General Overview 

Vocabulary 

Any Lesson Materials Required 

(Other Than Student Guide) 
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Accounts, Savings, & Budgets 

Making Decisions 

  

Level / Duration 3rd Grade / 45 minutes 

Lesson Overview  Students will make predictions about the effects and outcomes of 
their choices. They will then complete a flowchart to illustrate a 
systematic decision-making process. 

Big Ideas  Life involves making decisions. 
 Every choice has a benefit or consequence. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 How can I know what outcome my choice will have? 

Skills  Determine possible outcomes of a given scenario. 
 Identify evidence for drawing conclusions 
 Gauge the effects of a specific choice. 

Vocabulary  Benefit 
 Consequence 

IF-1 
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Accounts, Savings, & Budgets 

Creating a Plan to Achieve Your Goals  

  

Level / Duration 3rd Grade / 30 minutes 

Lesson Overview  Students will identify the importance and process of planning in 
order to achieve a goal. 

Big Idea  Setting goals makes it easier to get what we want. 

Essential Questions At the end of the lesson, students should be able to answer the 
following: 
 How do I know which goal to choose? 

Skills  Define goals 

Vocabulary  Goal 

IF-2 
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Accounts, Savings, & Budgets 

The Money Mindsets 

  

Level / Duration 3rd Grade / 45 minutes 

Lesson Overview  Students will identify and differentiate between money mindsets. 
They will engage in critical thinking about their own attitudes 
towards money. 

Big Idea  The way we see money affects the decisions we make. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 How do I think of money? 
 How do different money mindsets affect the choices people make? 

Skills  Understand different attitudes towards money. 
 Understand different effects of attitudes towards money. 

Vocabulary  Money 

IF-3 
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Accounts, Savings, & Budgets 

Wants vs. Needs 

  

Level / Duration 3rd Grade / 45 minutes 

Lesson Overview  Students will define “wants” and “needs” and prioritize spending 
for each. 

Big Idea  Sometimes we have to choose one goal over another. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How do I know which goal to choose? 

Skills  Gauge the effects of a specific choice. 

Vocabulary  Pros 
 Cons 

Materials  Poster paper 
 Markers and other art supplies, as desired 

IF-4 
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Accounts, Savings, & Budgets 

Short-Term & Long-Term Goals 

  

Level / Duration 3rd Grade / 30 minutes 

Lesson Overview  Students will define “and differentiate between goals and dreams, 
as well as short- and long-term goals. The students will identify the 
benefits of short-term goals, namely the quick return and 
confidence boost, and long-term goals, namely developing 
endurance, perseverance, and patience. 

Big Idea  Short-term goals help us accomplish long-term goals. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Why is it important to have dreams? 
 Why is it important to have goals? 
 How do we turn dreams into goals? 
 What is a short-term goal? 
 What is a long-term goal? 
 How do short-term goals help us reach long-term goals? 
 How do we know which goal to choose? 

Skills  Define short- and long-term goals. 
 Name benefits of short-term goals. 
 Name benefits of long-term goals. 

Vocabulary  Dream 
 Short-term goal 
 Long-term goal 

IF-5 
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Accounts, Savings, & Budgets 

How Do We Make Decisions? 

  

Level / Duration 4th Grade / 45 minutes 

Lesson Overview  Students will identify good and bad decisions and identify 
incentives for each one. 

 Students will identify incentives that are helpful for making good 
decisions for their own futures. 

Big Idea  Life involves making decisions. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make the best decisions for my future? 

Skills  Use decision-making steps to generate and evaluate different 
options. 

 Identify (estimate) consequences of decisions. 

Vocabulary  Incentive 

Materials  Chart paper 
 Markers in two different colors (one for each team) 

IF-6 
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Accounts, Savings, & Budgets 

Decision-Making Steps 

  

Level / Duration 4th Grade / 60 minutes 

Lesson Overview  Students will identify decision-making steps in order to make 
choices that align with their future goals. 

Big Idea  Life involves making decisions. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can different situations effect my decisions? 

Skills  Use decision-making steps to generate and evaluate different 
options. 

 Identify (estimate) consequences of decisions. 

Vocabulary  Incentive 

Materials  Note cards 

IF-7 



 

9 

Accounts, Savings, & Budgets 

Making Choices with Money 

  

Level / Duration 4th Grade / 60 minutes 

Lesson Overview  Students will identify the way lifestyle choices influence their 
financial choices and goals. 

Big Idea  Decisions I make now will affect my future. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What does it mean to “Live within your means”? 

Skills  Identify (estimate) consequences of decisions. 

Vocabulary  Benefits 
 Consequences  

Materials  Enough red, black, and green crayons for each student  
to have a set. 

IF-8 
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Accounts, Savings, & Budgets 

Planning SMART Goals 

  

Level / Duration 4th Grade / 45 minutes 

Lesson Overview  Students will learn how to make goals that are specific, 
measurable, attainable, relevant, and time-bound. They will 
practice using these steps by creating an action plan for one of 
their own short-term goals. 

Big Idea  Reaching goals requires a plan and follow-through. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How do I create a plan to reach my goals? 

Skills  Describe elements of SMART goals (Specific, Measurable, 
Attainable, Relevant, Time-bound). 

Vocabulary  Specific 
 Measurable 
 Attainable 
 Relevant 
 Time-bound 

IF-9 
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Accounts, Savings, & Budgets 

What Moves You? 

  

Level / Duration 4th Grade / 45 minutes 

Lesson Overview  Students will identify intrinsic and extrinsic motivators and 
incentives. Then they will identify which intrinsic and extrinsic 
incentives are personally motivating for them. 

Big Idea  It takes motivation to achieve our goals. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What motivates me to work and persevere toward my goals? 

Skills  Create a list of motivators/incentives. 
 Categorize which are positive and negative, and which are intrinsic 

(internal) and extrinsic (external). 

Vocabulary  Incentive 
 Intrinsic 
 Extrinsic 

Materials  Two clear jars, one full of sand. 
 One pair of tweezers. 
 Chart paper and marker. 
 

IF-10 
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Accounts, Savings, & Budgets 

Who Is Making Your Decisions 

  

Level / Duration 5th Grade / 60 minutes 

Lesson Overview  Students will learn about the factors that influence decisions (e.g., 
mood, stress level, past experience, individual difference and 
preferences, other people). 

Big Idea  Life involves making decisions. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What is influencing my decisions? 

Skills  Identify common factors that influence decisions. 

Vocabulary  Influence 

IF-11 
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Accounts, Savings, & Budgets 

Other Influences on Decisions 

  

Level / Duration 5th Grade / 60 minutes 

Lesson Overview  Students will identify factors that may influence their decisions, 
and will learn strategies for rejecting negative influences. 

Big Idea  Many things can influence the decisions we make. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What is the difference between direct and indirect influences? 

Skills  Recognize who/what may influence my decisions. 

Vocabulary  Influence 

IF-12 
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Accounts, Savings, & Budgets 

Balancing Now & Tomorrow 

  

Level / Duration 5th Grade / 60 minutes 

Lesson Overview  Students will work through a process of learning about setting 
long-term goals. 

Big Idea  It’s important to enjoy life now, as well as to save for the future. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I balance my immediate goals/desires with my long-term 
goals? 

Skills  Create a specific plan for achieving a long-term goal. 

Vocabulary  Life plans 

Materials  Standard classroom arts/craft materials 
 Paper 

IF-13 
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Accounts, Savings, & Budgets 

 

Money & Emotions 

 

  

Level / Duration 6th Grade / 90 minutes 

Lesson Overview  In this lesson, students will learn how emotions and money are 
connected. They will develop an understanding about how one can 
affect the other and vice –versa. 

Big Ideas  Emotions can impact how effectively you manage your finances. 
 Decisions I make now affect the lifestyle I will have later. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Why is it important to know how money and emotions affect each 
other? 

 How do my emotions impact how I manage my finances?  
 How do the decisions I make now affect the lifestyle I will have 

later? 

Skills  Students will be able to describe the impact emotions can have on 
how effectively they manage their finances. 

 Students will be able to provide examples of decisions that they 
make in the present that will affect the lifestyle they will have in 
the future. 

Vocabulary  Emotions 
 Correlation 
 Advertising 
 Marketing 

IF-14 
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Accounts, Savings, & Budgets 

The Most Important Thing 

  

Level / Duration 6th Grade / 75 minutes 

Lesson Overview  In this lesson, students will identify and recognize factors within 
their lives that motivate and affect their finances, and will develop 
the desire to pick up financial knowledge. 

Big Ideas  Handling money with care is part of having money. 
 There are positive and negative motivations for earning money. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 Why is it important to manage my finances?  
 What are the positive and negative motivations for earning money? 

Skills  Students will develop their own rationales for why handling money 
with care is part of having money. 

 Students will recognize that there are positive and negative 
motivations. 

Vocabulary  Motivation — drive to action or incentive to do something. 
 Finances — management of money and banking. 
 Lifestyle 

Materials  Scrap paper 

IF-15 
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Accounts, Savings, & Budgets 

Relationships & Money 

 

Level /Duration 6th Grade / 120 minutes 

Lesson Overview  In this lesson, students will determine their primary influence in 
their relationship with money. 

Big Ideas  Advertising and marketing affect how I spend my money. 
 Other people and their relationship to me can affect the types of 

goals I have and decisions I make. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 How do advertising and marketing affect how I spend my money?  
 How do other people affect the types of goals I have and my 

decisions? 

Skills  Students will be able to provide examples and reasons why 
advertising and marketing affect how they spend their money. 

 Students will provide examples of how other people can affect the 
types of goals they set and decisions they make. 

 Students will be able to identify and explain where they fall on the 
spectrum of savings/spending and analyze change over time. 

Vocabulary  Influential forces 

Materials  Scrap sheet of paper 

IF-16 
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Accounts, Savings, & Budgets 
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Accounts, Savings, & Budgets 

How Should I Spend My Money? 

  

Level / Duration 3rd Grade / 45 minutes 

Lesson Overview  Students will explore decision-making about money and money 
management. 

Big Idea  When we say “yes” to one thing, we are saying “no” to another. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make the best choices for me? 

Skills  Summarize reasoning/criteria behind choices made. 
 Summarize the steps you work through to make a decision.” 

Vocabulary  Income 
 Expenses 

IA-1 
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Accounts, Savings, & Budgets 

How Should I Budget My Money? 

  

Level / Duration 3rd Grade / 30 minutes 

Lesson Overview  Students will discuss budget decision-making from the last activity 
with partners. 

Big Idea  When we say “yes” to one thing, we are saying “no” to another. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What is a budget? 

Skills  Students will be able to relate having a budget to achieving their 
life goals. 

Vocabulary  Criteria 
 Income 
 Expenses 
 Balanced budget 

IA-2 
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Accounts, Savings, & Budgets 

Make a Budget Work for You 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  By playing a game, students will practice decision-making about 
money and budgeting. 

Big Idea  We take charge of our money when we pay attention to it. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I best manage my money? 

Skills  Summarize reasoning criteria behind choices made and the steps 
you work to make a decision. 

 Explain the purpose of a budget. 
 Describe what “balanced budget” means. 

Vocabulary  Criteria 
 Balanced budget 

Materials  Ten bingo chips per student. 

IA-3 
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Accounts, Savings, & Budgets 

The Living Budget 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will role-play a family budget and practice decision-
making about managing money and budgeting. 

Big Idea  We take charge of our money when we pay attention to it. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I pay positive attention to my money? 
 How can I best manage my money? 

Skills  Summarize reasoning criteria behind choices made and the steps 
you work to make a decision. 

 Explain the purpose of a budget. 
 Describe what “balanced budget” means. 

Vocabulary  Criteria 
 Balanced budget 

Materials  Budget Elements posters 
 $100 bills 
 Tape, whiteboard, and two or three whiteboard markers 

IA-4

 
 

BA-2 
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Accounts, Savings, & Budgets 

SMART Money System 

  

Level / Duration 3rd Grade / 240 minutes 

Lesson Overview  Students will use a classroom store and Smart Dollars earned to 
simulate using the banking system and making purchases. This is 
designed to be an experiential series of lessons. 

Big Idea  We take charge of our money when we pay attention to it. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make the best choices for me? 
 How can I pay positive attention to my money? 
 How can I best manage my money? 
 Why would I want to save? 

Skills  Summarize reasoning criteria behind choices made and the steps 
you work to make a decision. 

 Explain interest. 
 Calculate simple interest. 

Vocabulary  Criteria 
 Expenses 

Materials  Print-outs of Smart Dollars 
 Small prizes or privileges, labeled with price values 

IA-5 



 

24 

Accounts, Savings, & Budgets 

Good Habits 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will learn about habits and how to use good habits as a 
savings tool. 

Big Idea  Developing the habit of saving helps us create the lifestyles we 
want. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Why would I want to save? 

Skills  Describe the purpose of saving money. 
 Identify different ways to save money. 
 Explain the benefits of developing the habit of saving. 

Vocabulary  Instant gratification 
 Delayed gratification 

IA-6 
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Accounts, Savings, & Budgets 

Making Your Money Do the Work 

  

Level / Duration 4th Grade / 30 minutes 

Lesson Overview  Students will explore the relationship between time and an impact 
on money through learning about investments. 

Big Idea  There are many ways to make money without working. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can time help my money grow? 
 What are some ways my money can grow? 

Skills  Explain compound interest. 
 Relate compound interest to real life situations. 
 Identify different vehicles for saving money (e.g., bank account, 

money market, CD, savings bond). 
 Explain different ways in which saving can become a habit. 
 Explain an investment. 
 Define investment portfolio. 
 Compare and contrast saving vs. investing. 
 Describe benefits of saving and investing. 

Vocabulary  Savings 
 Interest 
 Compound interest 
 Investment 
 Investment portfolio 

Materials  Chart paper 
 Markers 

IA-7 



 

26 

Accounts, Savings, & Budgets 

Growing Money over Time 

 
  

Level / Duration 4th Grade / 30 minutes 

Lesson Overview  Students will identify ways that time can affect the growth of their 
money. Students will illustrate this concept through a hands-on 
learning activity. 

Big Idea  Time has a positive impact on the growth of money. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can time help my money grow? 

Skills  Identify example-s of how time has an impact on money. 

Vocabulary  Time 
 Money 

Materials  Dice 

IA-8 
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Accounts, Savings, & Budgets 

What Is Investing? 

  

Level / Duration 4th Grade / 45 minutes 

Lesson Overview  Students will learn to identify types of investments and savings. 
They will name the benefits of investing versus saving. 

Big Idea  Saving and investing are ways to make money on your money. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make money without working? 

Skills  Explain an investment. 

Vocabulary  Investment 

IA-9 
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Accounts, Savings, & Budgets 

Investing in a Business 

  

Level / Duration 4th Grade / 60 minutes 

Lesson Overview  Students will identify an investment portfolio and explain the 
benefits of different investments. Then they will use their 
knowledge in a hands-on activity to build an investment portfolio. 

Big Idea  Saving and investing are ways to make money on your money. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can investing in a business benefit me? 

Skills  Explain an investment. 
 Define investment portfolio. 
 Compare and contrast saving vs. investing. 
 Describe benefits of saving and investing. 

Vocabulary  Investment portfolio 
 Return on Investment 

IA-10 
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Accounts, Savings, & Budgets 

Allocating Resources 

 

  

Level / Duration 5th Grade / 60 minutes 

Lesson Overview  Students will work with the concept of “habit of savings” by using 
percentages. 

Big Idea  It is important to begin the habit of saving early. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Why would I want to save? 

Skills  Explain reasons for using money in different ways: saving, 
investing, sharing. 

Vocabulary  Percent 

IA-11 
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Accounts, Savings, & Budgets 

The Best Place for Your Money 

  

Level / Duration 5th Grade / 100 minutes 

Lesson Overview  Students will make posters about “rainy day” savings, after 
researching concepts. 

Big Idea  There are different ways to use money to meet your life needs. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What is the best way for me to use my money? 

Skills  Define the idea of “rainy day” emergency accounts. 
 Distinguish the difference between non-investment periods and 

low-risk periods. 
 Describe the importance of building emergency accounts during 

low-risk periods vs. waiting for issues to arise. 

Vocabulary  Risk 
 Investment 

Materials  Scratch paper for students to write on if they do not have a journal 
for warm-up’s and exit tickets. 

 Colored posters (ideally around 11” x 18”) 
 Magazines (or Internet access) for illustrations 
 Letter-size paper for brochures 

IA-12 
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Accounts, Savings, & Budgets 

Giving Back to Get Back 

 

  

Level / Duration 5th Grade / 60 minutes 

Lesson Overview  Students will explore charitable giving, through researching their 
own interests and talents. 

Big Idea  Charitable giving helps make the world a better place for everyone. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I care about the world in an active way? 

Skills  Define charitable giving. 
 Define the terms “donation” and “charitable organizations.” 

Vocabulary  Computers 

Materials  Internet 

IA-13 
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Accounts, Savings, & Budgets 

Let’s Learn to Budget 

 

 

 

 

 

Level / Duration 6th Grade / 120 minutes 

Lesson Overview  In this lesson, students will learn about budgeting. They will 
develop an understanding of what a budget is, and how budgets are 
used to maintain one’s finances. 

Big Idea  Having a realistic budget can help prepare you for the big life 
events. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 Why would I want to save? 
 What are some big life events for which people would typically 

need to prepare? 

Skills  Students will be able to relate having a budget to achieving their life 
goals. 

Vocabulary  Budget 
 Income 
 Financial plan 

Materials  Printed character cards 

IA-14 
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Credit, Debts, & Loans 
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Credit, Debts, & Loans 

Ways to Pay 

 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will explore different forms of payment: — cash, credit, 
checks, and debit card— when making purchases. 

Big Idea  There are different ways to make purchases. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make purchases with or without cash? 

Skills  Identify and describe four different forms of payment. 
 Analyze different forms of payment in different situations. 
 Explain the term “credit.” 
 Compare and contrast credit and cash/debit use. 

Vocabulary  Credit card 
 Debit card 
 Checking account 

Materials  Four sheets of chart paper 
 Markers 

IC-1 
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Credit, Debts, & Loans 

How Do You Want to Pay? 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will learn about different forms of payment — cash, 
credit, debit card — when making purchases, in particular credit 
cards and debit cards, during store time. 

Big Idea  There are different ways to make purchases 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make purchases with or without cash? 
 How much does it cost me to buy something on credit? 
 Why would I use credit? 

Skills  Analyze when to use different forms of payment in different 
situations. 

 Compare and contrast credit and cash/debit use. 

Vocabulary  Credit card 
 Debit card 

Materials  None. However, this lesson is directly linked to The Smart Dollar 
System covered in Accounts, Savings & Budgets unit. 

IC-2 
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Credit, Debts, & Loans 

Your Credit Is Being Graded 

  

Level / Duration 3rd Grade / 30 minutes 

Lesson Overview  Students will explore ideas about credit ratings and lines of credit 
through class discussion and visual T-charts. 

Big Idea  There are different ways to make purchases. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How are good grades and good credit scores similar? 

Skills  Identify and describe four different forms of payment. 
 Analyze when to use different forms of payment in different 

situations. 

Vocabulary  Credit card 
 Debit card 
 Checking account 
 Interest rate 
 Billing cycle 
 APR 

Materials  Chart paper 
 Markers 

IC-3 
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Credit, Debts, & Loans 

I Promise … 

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will explore forms of credit (credit cards, mortgages, and 
other loans) and lines of credit through looking at sample credit 
card statements 

Big Idea  Credit is a promise that we’ll get something now in return for 
giving something back in the future. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Can you provide two situations when you would use credit rather 
than use cash or your debit card? 

Skills  Explain the term “credit.” 
 Compare and contrast credit and cash/debit use. 
 Calculate cost of item if paid in full vs. paying minimum monthly 

payments on credit. 

Vocabulary  Credit card 
 Interest rate 

  

IC-4 
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Credit, Debts, & Loans 

Qualifying for a Loan 

  

Level / Duration 4th Grade / 45 minutes 

Lesson Overview  Students will learn about terms and conditions of loans. Then they 
will use their knowledge to decide what choices they would make 
when faced with several lending scenarios. 

Big Idea  There may be a penalty for not giving something back when you 
promised you would. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I avoid penalties when borrowing? 

Skills  Define loans. 

Vocabulary  Loans 
 Terms and conditions 
 Risk 

Materials  Take a Wild Guess!  (Student Guide) 
 Will You Lend Me the Money? (Student Guide) 

IC-5 
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Credit, Debts, & Loans 

Understanding Credit 

  

Level / Duration 4th Grade / 60 minutes 

Lesson Overview  Students will draw to compare grades and credit in order to 
understand how having good credit will open doors for their 
futures. 

Big Idea  There may be a penalty for not giving something back when you 
promised you would. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I use credit responsibly? 

Skills  Identify criteria for responsible use of credit. 

Vocabulary  Terms and conditions 

IC-6 
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Credit, Debts, & Loans 

What’s Your Plan? 

  

Level / Duration 4th Grade / 20 minutes 

Lesson Overview  Students will learn about responsible use of credit cards, and will 
design a repayment plan. 

Big Idea  Spending more than we earn without a plan for repayment causes 
financial risk. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can a repayment plan reduce financial risk? 

Skills  Identify criteria for responsible use of credit. 

Vocabulary  Terms and conditions 
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Credit, Debts, & Loans 

Before You Sign on the Dotted Line 

  

Level / Duration 5th Grade / 120 minutes 

Lesson Overview  Students will use sample contracts to research the components 
and purposes of contracts. 

Big Idea  Contracts tell us what both the buyer and seller stand to gain and 
risk. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make wise choices about signing financial contracts? 

Skills  Read a contract and summarize its main points. 
 Describe terms and conditions of a simple contract. 
 Apply decision-making processes to contractual agreements. 

Vocabulary  Legal obligation 
 Clause 

Materials  Highlighters 
 Internet Access to find additional sample contracts 
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Credit, Debts, & Loans 

Deciphering Loans 

  

Level / Duration 5th Grade / 120 minutes 

Lesson Overview  Students will create a graphic dictionary to learn about banking 
terminology. 

Big Idea  There is a specialized vocabulary we use for loans and other 
financial terms. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can understanding specialized financial terms help me in 
the future? 

Skills  Identify definitions of financial terms/concepts. 
 Apply knowledge of financial terms to aid in decision-making. 

Vocabulary  Mortgage  Principal 
 Interest  Title 
 Net income  Investment 
 APR (annual percentage rate)  Asset 
 Liability  Balance sheet 
 Capital gain  CD (certification of deposit) 
 Compounding  Default 
 Depreciation  Appreciation 
 Dividend  Electronic transfer 
 Equity  Inflation 
 Net worth  Overdraft 
 Profit  Portfolio 
 Return on investment (ROI)  Revenue 
 Risk  Stock 
 Bond  T-bill (treasury bill) 

Materials  Computer/projector for vocabulary games 
 Internet Access for sample contract 
 Sticky notes 
 Extra paper 
 Art supplies 

IC-9 



 

43 

Credit, Debts, & Loans 

Credit & Interest 

  

Level / Duration 6th Grade / 75 minutes 

Lesson Overview  Students will understand the benefits of earning interest versus 
paying interest, by completing an assessment of the cost of paying 
for something by taking out a loan as compared to investing the 
money. 

Big Idea  Using interest in your favor will help maximize your income. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What are some financial plans that people use to save for big life 
events? 

 What effects can interest have on your income? 

Skills  Students will be able to explain the benefits of earning interest 
versus paying interest. 

Vocabulary  Interest 
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Credit, Debts, & Loans 

Credit Mathematics 

  

Level / Duration 6th Grade / 30 minutes 

Lesson Overview  Students will develop an understanding of credit. 
 Students will comprehend how credit functions within purchases, 

what finance charges are, and why one needs credit in one’s 
financial life. 

Big Idea  There are different types of loans. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What are some different types of loans? 

Skills  Students will be able to provide specific examples of rewards 
related to building good credit. 

Vocabulary  Interest — fee charged by a lender for borrowing money. This 
amount is usually determined based on an interest rate. 

 Interest rate — a rate charged for borrowing money from a lender, 
usually figured as percentage of total balance owed. 

 Lender — company, organization, or person that lends money to a 
consumer. 

 Grace period — time a lender allows between purchase and 
payment during which they do not charge you any interest. This is 
typically around 30 days. 
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Credit, Debts, & Loans 

Types of Loans 

  

Level / Duration 6th Grade / 80 minutes 

Lesson Overview  Students will identify the differences between debts. 
 They will learn about good debt and bad debt, as well as the 

differences among them, to determine what type of debt is best to 
build a positive credit history. 

Big Ideas  There are consequences to not repaying a debt. 
 There are rewards for building good credit. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What is good debt? 
 What is bad debt? 
 What type of debt is a home loan considered, and why? 
 What type of debt is a credit card considered, and why? 

Skills  Students will be able to list consequences associated with not 
repaying a debt. 

 Students will be able to provide specific examples of rewards 
related to building good credit. 

Vocabulary  Good debt — helps people get into a better financial situation. 
Good debt can be achieved by increases in the value of an asset 
(property, investment, your personal skill level) or through cash 
flow (income). 

 Bad debt — often occurs when people make unnecessary purchases 
with no potential to better their financial situation. 
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Credit, Debts, & Loans 

Credit Foundations 

  

Level / Duration 6th Grade / 130 minutes 

Lesson Overview  Students will conduct research on what some of the consequences 
are for not repaying debt and what some of the rewards are for 
building good credit. With this research, they will prepare a 
persuasive letter to a friend who is making the decision to not 
repay debt. 

Big Ideas  There are consequences associated with not repaying a debt. 
 There are rewards for building good credit. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What are some of the consequences for not repaying a debt? 
 What are some of the rewards for building good credit? 

Skills  Students will be able to list consequences associated with not 
repaying a debt. 

 Students will be able to provide specific examples of rewards 
related to building good credit. 

Vocabulary  Credit 
 Debt 

Materials  Notecards 
 Internet Access 
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Credit, Debts, & Loans 

The Power of a Loan 

 

Level / Duration 6th Grade / 130 minutes 

Lesson Overview  Each student will be assigned a country to research that currently 
uses microloans in its communities. By researching different 
microloans provided in their assigned country, students will create 
pamphlets trying to convince investors to provide microloans to a 
person in that country. 

Big Ideas  There are different types of loans. 
 Microloans in other countries can help those countries’ 

communities. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What are some different types of loans? 
 What are some ways that microloans in other countries have 

helped communities? 

Skills  Students will know that there are different types of loans, and will 
be able to provide several examples. 

 Students will be able to provide real-life examples of how 
microloans have helped communities in other countries. 

Vocabulary  Loans 
 Microloans 

Materials  Internet 
 Paper for making pamphlets 
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Income, Careers, & Business 
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Income, Careers, & Business 

Community Helpers - Setup 

  

Level / Duration 240 minutes 

Lesson Overview  This lesson is an experiential learning activity, intended to be 
conducted over time and using multiple exposures. Students will 
learn the many factors involved in being a product, contributing 
member of society through this experiential activity. 

Big Idea  Good planning leads to good career choices. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Do I prefer working with people? 
 Do I prefer working with things and ideas? 

Skills  Locate, evaluate, and interpret career information. 
 Name benefits of short-term goals. 
 Name benefits of long-term goals. 

Vocabulary  Perk 

Materials  Pop-out Community Buddies (made from recycled cardboard) 
 One plastic bag per student for storing his/her buddy. 
 Art supplies (i.e., yard, markers, buttons, glue, decorative paper) 

for buddies. 
 Shoeboxes. 
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Income, Careers, & Business 

Community Helpers - Careers 

  

Level / Duration 240 minutes 

Lesson Overview  This lesson is an experiential learning activity, intended to be 
conducted over time and using multiple exposures. Students will 
learn the many factors involved in being a product, contributing 
member of society through this experiential activity. 

Big Idea  Good planning leads to good career choices. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 When does my career/entrepreneurial journey begin? 

Skills  Locate, evaluate, and interpret career information. 
 Name benefits of short-term goals. 
 Name benefits of long-term goals. 

Vocabulary  Perk 

Materials  Pop-out Community Buddies (made from recycled cardboard) 
 One plastic bag per student for storing his/her buddy. 
 Art supplies (i.e., yard, markers, buttons, glue, decorative paper) 

for buddies. 
 Shoeboxes. 
 Internet Access 
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Income, Careers, & Business 

Gross Pay & Net Pay 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will identify and differentiate between gross pay and net 
pay. Then, they will identify expenses that may affect their take-
home pay and why. 

Big Idea  We don’t keep all the money we make (gross pay and net 
pay/income and expenses). 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How is the money that I earn different than the money that I keep? 

Skills  Describe difference between gross pay and net pay. 
 Distinguish gross pay and net pay on paycheck. 
 Explain “income” and “expenses.” 

Vocabulary  Gross pay 
 Net pay 

Materials  Index cards listing terms of voluntary or involuntary income 
deductions. 

 Internet or reference books. 
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Income, Careers, & Business 

Salary 

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will research and identify the prospective wage or salary, 
gross and net pay, and income and expenses for their chosen job 
or career. 

Big Idea  We don’t keep the money we make (gross pay and net pay/income 
and expenses). 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How much do salaries differ between different jobs? Why? 

Skills  Distinguish gross pay and net pay on paycheck. 
 Explain “income” and “expenses.” 

Vocabulary  Gross pay 
 Net pay 

Materials  Internet and/or reference books on the students’ chosen jobs or 
businesses. 
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Income, Careers, & Business 

Making a Business Plan 

  

Level / Duration 4th Grade /45 minutes 

Lesson Overview  Students will explore careers or businesses that are interesting to 
them. They will recognize appropriate steps in achieving these 
careers or businesses. 

Big Idea  Good planning leads to good career choices. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How will my interests and skills help me choose a career or start a 
business? 

Skills  Locate, evaluate, and interpret career information. 

Vocabulary  Perk 

Materials  Make a Business Plan (Student Guide) 
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Income, Careers, & Business 

Choose Your Employer 

  

Level / Duration 4th Grade / 60 minutes 

Lesson Overview  Students will consider their current study and work habits to 
identify whether they are more suited for a traditional career path 
or if they are better suited as nontraditional entrepreneurs. 

Big Idea  We can choose to work for an employer or to work for ourselves 
(be entrepreneurs). 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Why is it important to choose employment that matches my 
personal skills and interests? 

Skills  Distinguish interests and motivations of entrepreneur vs. 
employee. 

 Match personal interests/aptitudes to some career choices. 

Vocabulary  Entrepreneur 
 Business plan 
 Sole proprietor 

Materials  Completed business plan from II-5 Making a Business Plan 
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Income, Careers, & Business 

Taxes, Taxes, Taxes 

  

Level / Duration 4th Grade / 60 minutes 

Lesson Overview  Students will learn the different types of taxes and how they are 
used by the government. 

Big Idea  We can choose to work for an employer or to work for ourselves 
(be entrepreneurs). 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How do taxes help the community? 

Skills  Distinguish interests and motivations of entrepreneur vs. 
employee. 

 Match personal interests/aptitudes to some career choices 

Vocabulary  State income tax 
 Federal income tax 
 FICA 

Materials  Bills; Play Money 
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Income, Careers, & Business 

The Lifestyle for You 

  

Level / Duration 5th Grade / 120 minutes 

Lesson Overview  Students will use charts to explain the impact of career choice on 
lifestyle: financial, time, health/safety. 

Big Idea  Different jobs have different lifestyles. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What kind of lifestyle do I want to create for myself? 

Skills  Identify components of lifestyle. 
 Compare and contrast lifestyles related to different 

careers/occupations. 

Vocabulary  Lifestyle 

Materials  Paper for writing stories 
 Art supplies for creating title page. 
 Illustrations (either magazine or electronic) 
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Income, Careers, & Business 

How to Get Ready for Your Dream Job 

  

Level / Duration 5th Grade / 120 minutes 

Lesson Overview  Students will use Internet research to explore career paths and 
make career preparation plans. 

Big Idea  Different jobs/careers require different kinds of preparation. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 For what kind of career(s) do I want to prepare? 

Skills  Identify and describe components of a given career preparation 
plan. 

 Recognize factors that influence choice of career/occupation. 
 Describe career preparation plan for three different occupations. 

Materials  Internet Access 

II-9 



 

58 

Income, Careers, & Business 

Job vs. Career 

  

Level /Duration 6th Grade / 75 minutes 

Lesson Overview  Students will create two short stories: one depicting a character 
with a job; and one depicting a different character with a career. 
Stories should delineate clear differences between a job and a 
career. 

Big Idea  There is a difference between a job and a career. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 What is the difference between a job and a career? 

Skills  Students will be able to explain the difference between a job  
and a career. 

Vocabulary  Job 
 Career 

Materials  Extra paper 
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Income, Careers, & Business 

What Are You Meant to Do? 

  

Level /Duration 6th Grade / 35 minutes 

Lesson Overview  Students will gain in-depth knowledge of how to successfully 
change careers and remain financially sound to build their financial 
literacy. 

Big Idea  There are different types of jobs that appeal to different 
personalities. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What are some different types of jobs? 
 What are some different types of personalities? 
 How does your personality tie into suitability for different jobs? 

Skills  Students will be able to match their personality to a career and 
provide a rationale. 

Vocabulary  Personality 
 Job security 
 Job satisfaction 
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Income, Careers, & Business 

Preparing for Your Career 

  

Level /Duration 6th Grade / 40 minutes 

Lesson Overview  Upon completion of this lesson, students will identify industries 
that have a shrinking or growing job market. This information will 
help them choose a career path that has growth potential over 
time. 

Big Ideas  There are different costs associated with various colleges, degrees, 
and programs. 

 The cost of career preparation is related to expected financial 
return. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What are the cost differences between different colleges, degrees, 
and programs? 

 How does the cost of different career preparation programs relate 
to the expected financial return? 

Skills  Students will be able to determine the costs associated with 
different colleges, degrees, and programs. 

 Students will be able to analyze the return on career preparation 
programs related to a specific career. 

Vocabulary  Shrinking industry 
 Growing industry 

Materials  Internet 
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Income, Careers, & Business 

Invest in Your Future 

 

Level / Duration 6th Grade / 50 minutes 

Lesson Overview  In this lesson, students will calculate return on investment by 
pursuing higher education will demonstrate how continued 
education is an investment in their financial independence later  
in life. 

Big Ideas  There are different costs associated with various colleges, degrees, 
and programs. 

 The cost of career preparation is related to expected financial 
return. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 How is college an investment?  
 What is ROI? 
 What is one way to see an ROI from attending college? 

Skills  Students will be able to determine the costs associated with 
different colleges, degrees, and programs. 

 Students will be able to analyze the return on career preparation 
programs related to a specific career. 

Vocabulary  ROI (Return on Investment) – the profit or return earned on an 
original invested amount. 

Materials  FAFSA college financial aid forms (copies for students) 
 Calculators 
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Risk Management & Insurance 

Protect your Flag 

  

Level / Duration 3rd Grade / 30 minutes 

Lesson Overview  Students are going to play a game to learn and discuss the idea of 
risk and prevention. 

Big Idea  There is a cost protecting the things we value. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I make the best decisions for my future? 

Skills  Describe ways to protect/lower risk of losing valuables. 

Vocabulary  Risk 
 Consequences 
 Precaution 
 Preventive measures 

Materials  One flag per student  
(Flags may be scarves, dishtowels, a sheet of construction paper, or 
a piece of fabric.) 

IR-1 



 

64 

Risk Management & Insurance 

Identity Theft 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students are going to learn about identity theft and its 
consequences. 

Big Idea  There are strategies to lower the risk of losing things we value. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I guard against losing things I value? 

Skills  Describe ways to protect/lower risk of losing valuables. 

Vocabulary  Precaution 
 Preventive measures 
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Risk Management & Insurance 

Protect Yourself from Identity Theft 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will discuss and learn about the idea of risk and 
prevention. 

Big Idea  There are strategies to lower the risk of losing things we value. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I guard against losing things I value? 

Skills  Describe ways to protect/lower risk of losing valuables. 

Vocabulary  Precaution 
 Preventive measures 
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Risk Management & Insurance 

Risk ‘n’ Roll Game 

  

Level / Duration 3rd Grade / 60 minutes 

Lesson Overview  Students will illustrate the probability of positive and negative 
consequences for risks they may encounter in everyday life. 

Big Idea  Risk can have positive and negative consequences. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How does insurance help or hinder in different situations? 

Skills  Identify positive risks (e.g., running for class president). 
 Identify negative risks (e.g., driving while drunk). 

Vocabulary  Probability 

Materials  Print-outs of $1 bills in play money (Student Guide) 
enough for each student to have ten bills, and the teacher 20. 

 One six-sided die 
 One game board (Student Guide) — may be printed and laminated 

to a file folder 
 One token per student (may be a counter, coin, or button) 
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Risk Management & Insurance 

Stuff Happens 

  

Level / Duration 4th Grade / 45 minutes 

Lesson Overview  Students will learn about the concept of insurance. 

Big Idea  Insurance can protect your valuables. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can I use insurance effectively? 

Skills  Describe the purpose of insurance. 

Vocabulary  Probability 

Materials  Enough play money for each student to have ten $10 bills. 
 Property and health insurance certificates (enough for each 

student to have one of each, if they choose). 
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Risk Management & Insurance 

Insurance 

  

Level / Duration 4th Grade / 45 minutes 

Lesson Overview  Students will illustrate the concept of insurance through a hands-
on activity that demonstrates how the choice to buy insurance can 
affect the total amount of money they have. 

Big Idea  We can protect valuables with insurance. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 How can insurance effect the total amount of money I have now 
and in the future?  

Skills  Describe the purpose of insurance. 

Vocabulary  Probability 

Materials  Raffle tickets 
one set of 20 tickets per students 

 Two rolling dice per group of 6-8 students 
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Risk Management & Insurance 

Take a Risk 

  

Level / Duration 4th Grade / 30 minutes 

Lesson Overview  Types of risk. 

Big Idea  Risk can have positive and negative consequences. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 Is risk always a bad thing? 

Skills  Identify positive risk (e.g., running for class president). 
 Identify negative risk (e.g., driving while drunk). 

Vocabulary  Probability 

Materials  Rolling dice (enough for each pair of students to have one set. 
 Paper and pencil for each student. 
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Risk Management & Insurance 

When to Take a Risk 

  

Level / Duration 4th Grade / 30 minutes 

Lesson Overview  Types of risk. 

Big Idea  Risk can have positive and negative consequences. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 When is taking a risk appropriate? 

Skills  Identify positive risks (e.g., running for class president). 
 Identify negative risks (e.g., driving while drunk). 

Vocabulary  Probability 
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Risk Management & Insurance 

Is Insurance Really Worth It? 

 

  

Level / Duration 5th Grade / 120 minutes 

Lesson Overview  Students will compare and contrasts insurance concepts. 

Big Idea  There is a process for comparing costs and benefits of insurance. 

Essential Question At the end of the lesson, students should be able to answer the 

following: 

 When does it make sense to buy insurance? 

Skills  Compare expected costs vs. expected return/benefits of insurance. 
 Critically analyze insurance advertising in the media. 

Vocabulary  Expected cost 
 Expected return 

Materials  Calculators 
 Internet/computers for research 
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Risk Management & Insurance 

Insurance for Everything! 

 

  

Level / Duration 6th Grade / 60 minutes 

Lesson Overview  Students will understand, in general, the meaning of insurance. This 
lesson will provide an overview of the insurance industry and the 
concept of purchasing insurance for protection. 

Big Idea  There are different forms of insurance that protect different things. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What are the different forms of insurance, and what do they 
protect? 

Skills  Students will know that there are different forms of insurance that 
protect different things. 

Vocabulary  Risk — The possibility of loss or damage to something. 
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Risk Management & Insurance 

Parts of Insurance 

  

Level / Duration 6th Grade / 40 minutes 

Lesson Overview  Determining what types of insurance one needs will be taught, as 
well as an overview of the various types of insurance. 

Big Idea  Extended warranties, insurance, protection, and coverage are all 
similar. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What types of insurance are there? 
 What types of insurance do I need to obtain? 

Skills  Students will be able to provide examples of how extended 
warranties, insurance, protection, and coverage are similar. 

Vocabulary  Extended warranties 
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Risk Management & Insurance 

Actually Using Your Insurance 

 

 

Level / Duration 6th Grade / 60 minutes 

Lesson Overview  An overview of the insurance claim process will be provided to help 
students develop an understanding of the insurance industry and 
claim process. 

Big Idea  There is a specific process for utilizing insurance. 

Essential Questions At the end of the lesson, students should be able to answer the 

following: 

 What is the specific process for utilizing different types of 
insurance? 

Skills  Students will be able to explain the general process for utilizing 
insurance. 

Vocabulary  Insurance claim — a claim or request made by an insured person 
for damages incurred that are covered within their policy. 
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