Creating Family Financial Goals

Lemonade
Stand Activity

Steps to
to creating
creating powerful
powerful family
family momentum
momentum toward
toward aa bright
bright future
future
Steps

Pre-Kindergarten – 5th Grade
Instructors Guide


Fun, engaging and effective.


Aligned with financial education
and core curriculum requirements.

Project B ased Learning Activit y that Teaches:
Budgeting | Marketing | Long-Term Planning | Entrepreneurship
Income and Savin gs | Social Enterprwww.FinancialEduNation.org
ise | Risk Management | Investments

Copyright 2011 by the National Financial Educators Council
All Rights reserved. No part of this book may be reproduced.
Library of Congress Cataloging-in-Publication Data
ISBN: 978-0-9797853-2-0

Printed in the United States of America
Requests for permission to make copies of any part of this book can be made to the National Financial
Educators Council at Admin@FinancialEducatorsCouncil.org
10 9 8 7 6 5 4 3 2 1
No Earnings Projections, Promises, or Representations You recognize and agree that we have made no
implications, warranties, promises, suggestions, projections, representations or guarantees whatsoever
to you about future prospects or earnings, or that you will earn any money, with respect to your
purchase of this financial education curriculum, and that we have not authorized any such projection,
promise, or representation by others.
Any earnings or income statements, or any earnings or income examples, are only examples for
educational purposes. There is no assurance you will do as well as stated in any examples. If you rely
upon any figures provided, you must accept the entire risk of not doing as well as the information
provided. This applies whether the earnings or income examples are monetary in nature or pertain to
advertising credits that may be earned (whether such credits are convertible to cash or not).
Due Diligence You are advised to do your own due diligence when it comes to making business decisions
and should use caution and seek the advice of qualified professionals. You should check with your
accountant, lawyer, investment advisor, or other appropriate professional before acting on any
investment information. You may not consider any examples, documents, or other content on the
course or otherwise provided by us to be the equivalent of legal, accounting, or investment advice.
Nothing contained in the course or in materials available for sale or download on the website provides
legal, investment, or accounting advice in any way. You should consult with your own attorney, financial
investment advisor, and accountant with any questions you may have. We assume no responsibility for
any losses or damages resulting from your use of any information or opportunity contained within the
course, on the related website, or within any information disclosed by the owner of the course and the
website in any form whatsoever. Visit www.FinancialEducatorsCouncil.org to review the complete
earnings disclaimer and terms & conditions.

The Lemonade Stand Activity is a part of the National Financial Educators
Council’s financial literacy curriculum for kids. A list topics from the
NFEC’s weekend workshop are included below; however, the lemonade
stand activity is the only activity is provided.
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Lesson 11: The Lemonade Stand
Unit: Money and Income
During this unit, students engage in activities that strengthen their understanding of the
functions of money, the value of money, and the alternative forms of money. Students
will also develop a deeper understanding of how money is acquired and what it means
to earn income.
Lesson Goals:
Upon the completion of this lesson, students should be able to:
Explain the risks and opportunities that are associated with owning a business;
Develop a basic business plan; and
Interact with customers during a sales transaction.
The Big Ideas:
1. A risk is a situation that is uncertain. You do not know what is going to happen. For
example, you are taking a risk when you start your own business. The business
might be successful, or it may not be successful.
2. A business plan is a set of goals and instructions for a business. For example, if you
want to start a lemonade stand business, the goals and instructions that you will
have for this business is your business plan. Every good business has a business
plan.
3. Profit is the money that you get to keep after you pay all of the expenses for your
business. For example, if you spent $2.00 to make a cup of lemonade, and you sold
the cup of lemonade for $3.00, your profit is $1.00.
4. Supplies are things that you need for a business.
5. A cost is the amount of money that you need to spend for your business. For
example, if you spend $2.00 for lemons for a lemonade stand business, the $2.00 is
a cost.
Grade Levels:
This lesson is appropriate for grades K-2.
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Timing:
This “Project-Based Lesson (PBL)” will take 2 class periods to complete.
Materials:
You will need the following materials to teach this lesson:
1. Graphic Organizer: “What’s The Big Idea About Running A Business” (Teacher
Guide)
2. Activity: “The Lemonade Stand Business Plan?” (Student Guide)
3. Activity: “The Lemonade Stand Sales Tracker” (Student Guide)
4. Supplies listed in the activity entitled, “The Lemonade Stand Business Plan”
5. Chart Paper and Makers to create Advertisement Posters
6. YouTube Video entitled, “How To Start A Lemonade Stand”
http://www.youtube.com/watch?v=cywmcSbtK5w
7. YouTube Video entitled, “How To Make Lemonade”
http://www.youtube.com/watch?v=COx5Bf0PsQs
Lesson Process: “Class 1: Developing The Business Plan” (45 Minutes)
1. Use the Graphic Organizer entitled, “What’s The Big Idea About Running a
Business?” to present the “Big Ideas” to students.
2. Instruct students to go to the activity entitled, “The Lemonade Stand Business Plan”
in the Student Guide. State/emphasize the following points:
We will use this activity to create a plan for a lemonade stand business.
Every successful business uses a business plan.
3. Distribute chart paper and markers to students. Guide students through the process
of creating advertisement posters for the lemonade stand business. Help students
decide where they should hang the posters.
Wrap-Up:
1. Show the following videos to the “whole class”:
How To Start A Lemonade Stand
http://www.youtube.com/watch?v=cywmcSbtK5w
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How To Make Lemonade
http://www.youtube.com/watch?v=COx5Bf0PsQs
Lesson Process: “Class 2: Selling Lemonade” (3-5 Hours)
1. Assist students with setting up and running the lemonade stand business. Use the
activity entitled, “The Lemonade Stand Business Plan” to accomplish this task.
Wrap-Up:
1. Pose the following questions to students:
Did the business plan work?
What were some of the problems that you encountered?
If you had to re-start this business, what would you do differently?
Did you make a profit?
Did you have fun?
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